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TAX 
 
Treasury Department Issues Final BEAT Regulations 
 
On Tuesday, the U.S. Treasury Department released final regulations detailing how a new minimum 
tax on multinational corporations will work. The rule explains who must pay the base erosion and anti-
abuse tax (BEAT) and how it is to be calculated, and generally did not differ greatly from the proposed 
version. The final regulations address and further clarify issues like “aggregate groups,” so-called waiver 
elections, and how the tax applies to partnerships, among other issues.  
 
Unclear Outlook on Next COVID Package  
 
Key Points: 
 Congress returns from recess on September 8 to continue debate regarding the size and scope of the next 

COVID package. 
 Several high-level issues remain outstanding such as liability protection, federal unemployment extension, and 

funding for states and local governments. 
 

 
This Week In Congress 
 

Senate – The Senate met in pro forma session. 
 
House – The House met in pro forma session. 
 

Next Week In Congress 
 

Senate – The Senate is scheduled to reconvene on Tuesday, September 8, at which time it 
will resume consideration of Executive Calendar #771, Brett H. Ludwig, of Wisconsin, to 
be United States District Judge for the Eastern District of Wisconsin. The Senate will vote 
at 5:30 that day on the motion to invoke cloture on the Ludwig nomination. Senate 
Republicans may unveil a “skinny” coronavirus relief bill sometime during the week. 
 
House – The House is next scheduled to meet in full session on September 14. Members 
will be given at least 24-hours’ notice before the House is called back into session if an 
agreement is reached on a coronavirus response package. 

 

http://www.williamsandjensen.com/
https://www.irs.gov/pub/irs-drop/td-9910.pdf
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Congress returns from recess on September 8 to continue negotiations regarding the size and scope of 
the next COVID package. Senate Majority Leader McConnell (R-KY) made comments this week that 
he was not sure a deal could be reached in September, and that efforts have become more partisan as 
the election nears. 
 
In a letter to Democratic Senators, Minority Leader Chuck Schumer (D-NY) accused Majority Leader 
McConnell of “planning another round of partisan games” and said Republicans are “moving even 
further in the wrong direction.” Both Minority Leader Schumer and Speaker of the House Nancy Pelosi 
(D-CA) have repeatedly rejected a “piecemeal” approach to coronavirus relief.  Talks continued this 
week between Treasury Secretary Steven Mnuchin and Speaker Pelosi, which also covered aspects of a 
short-term funding bill or continuing resolution.   
 
The main issue of disagreement has been on the size of the next COVID package, with Senate 
Republicans having offered a $1 trillion package in July and the House having passed a $3.3 trillion bill 
earlier in the summer. However, several high-level issues also remain outstanding such as liability 
protection, extension of enhanced unemployment benefits, and funding for states and local 
governments.  
 
Continuing Resolution for Federal Government Funding Needed by September 30 
 
Key Points: 
 A continuing resolution is needed by September 30 in order to would extend fiscal 2020 spending levels into the 

next fiscal year. 
 With few legislative days in September and other pending legislation like COVID relief being considered, the 

timeline for action will be tight. 
 
The current appropriations that fund the federal government for fiscal year 2020 are set to expire on 
September 30 if a continuing resolution, which would extend fiscal 2020 spending levels into the next 
fiscal year, is not passed. On Wednesday, the Office of Management and Budget requested numerous 
adjustments in spending in the continuing resolution. The request would cover adjustments in 
appropriations laws funding agriculture programs, defense, homeland security and other federal 
programs through December.  
 
The House and Senate Appropriations committees have been working on a stopgap measure that 
Congress will seek to pass later this month before funding expires September 30 in order to avoid a 
partial government shutdown. During a phone call on Tuesday, House Speaker Nancy Pelosi (D-CA) 
and Treasury Secretary Steven Mnuchin came to an agreement that the negotiations regarding the next 
COVID package will not delay a stopgap bill this month. The agreement was informal, and it remains to 
be seen if the agreement holds until the measure can be passed. In addition to the continuing resolution, 
Congress must pass an extension of the authorization for the National Flood Insurance Program and 
Surface Transportation bill (Highway Bill), both of which also expire on September 30, while still 
attempting to pass a COVID-19 package. When the Senate returns on September 8, it will have 15 
legislative days to pass the reauthorizations before the September 30 deadline, which makes the challenge 
significant especially due to religious holidays during the month and competing COVID-19 legislative 
efforts. 

http://www.williamsandjensen.com/
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Treasury Department Releases Payroll Tax Deferral Guidance  
 
Key Points: 
 Last Friday, the Treasury Department released guidance stating that taxes owed under President Trump’s plan 

to defer payroll taxes would have to be paid back by May 1, 2021. 
 Senate Democrats are looking to roll back President Trump’s Executive Order through the Congressional 

Review Act. 
 House Ways and Means Ranking Member Kevin Brady (R-TX) announced that he will be introducing a bill 

that would require the federal government pay for the uncollected payroll taxes over the next four months. 
 
Last Friday, the Treasury Department released guidance stating that taxes owed under President Trump’s 
plan to defer payroll taxes would have to be paid back by May 1, 2021. The decision goes against the 
White House proposal that would have given workers years to pay back the money. The agency said any 
taxes deferred would be owed in installments between Jan. 1, 2021 and April 30, 2021. After that, 
penalties would start to incur. 
 
Senate Democrats are also looking to roll back President Trump’s executive memo. Minority Leader 
Chuck Schumer (D-NY) and Senator Ron Wyden (D-OR) said on Wednesday that they would seek to 
reverse the order by using the Congressional Review Act, which allows lawmakers to repeal certain 
regulations. Schumer and Wyden are asking the Government Accountability Office (GAO) to quickly 
decide whether President Trump’s order is subject to the Act, which is the first step in the reversal 
process. If GAO grants the request, Democrats will still need Republican votes to pass the measure. 
 
House Ways and Means Ranking Member Kevin Brady (R-TX) announced that he will be introducing a 
bill that would require the federal government to pay for the uncollected payroll taxes over the next four 
months. Congressman Brady said that the federal government would finance this plan with funds from 
general revenue, while congressional Democrats have argued that forgiving payroll taxes under President 
Trump’s order would damage Social Security. Congressman Brady’s bill is unlikely to move in the House, 
but it serves as a policy statement and clarifies that general fund revenues would replace foregone trust 
funds. 
   
For more information about tax issues you may email or call Christopher Hatcher at 202-659-8201. Josh Hansma 
contributed to this section. 
 
FINANCIAL SERVICES 
 
Mnuchin Testifies on COVID Economic Response  
 
Key Points: 
 Secretary Mnuchin urged Congress to move forward on a phase four relief package. 
 The Committee questioned Mnuchin on barriers to an agreement, with a particular focus on funding for state and 

local governments and extending the enhanced unemployment insurance benefits.  
 

http://www.williamsandjensen.com/
https://www.irs.gov/pub/irs-drop/n-20-65.pdf
mailto:CWHatcher@wms-jen.com
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On September 1, the House Select Subcommittee on the Coronavirus Crisis held a hearing with Treasury 
Secretary Steven Mnuchin to discuss the economic response to the COVID-19 pandemic. Chairman Jim 
Clyburn (D-SC) identified the most important step for economic recovery as getting the virus under 
control, while also advocating for additional fiscal stimulus to dampen the economic impacts of the 
pandemic. He implored Secretary Mnuchin to return to the negotiating table and compromise on the 
following priorities: (1) extending the enhanced unemployment benefits; (2) supplementing food and 
housing assistance; and (3) funding state and local governments. Representative Jim Jordan (R-OH), who 
served as the Ranking Member for the hearing, praised Mnuchin and the Treasury’s efforts to quickly 
stand up the PPP and implement the Payroll Support Program to help the airline industry. He contended 
the best course for economic recovery would prioritize policies that encourage Americans to return to 
work.  
 
Secretary Mnuchin presented an optimistic message about the economic recovery, pointing to 
surprisingly good jobs numbers and increasing retail sales as evidence of this progress. He also recognized 
the importance of passing additional response legislation and recommended moving forward on areas 
of agreement to expedite the timeline for delivering this relief. He explained this approach would not 
preclude additional response legislation in the future. Mnuchin expressed support for extending the 
enhanced unemployment insurance benefits while also saying the $600 figure passed in the CARES Act 
was serving as a barrier to some Americans returning to work. He defended the President’s executive 
actions to extend an eviction moratorium, while expressing a preference for addressing the rental market 
crisis with rental assistance that would benefit both renters and landlords. Other areas of agreement on 
spending included direct stimulus payments, coronavirus testing, schools, and the United States Postal 
Service (USPS). Mnuchin also expressed confidence that the Main Street Lending facility was primed to 
process a significant number of additional loans, which he estimated will reach a total of $25 to $50 
billion.  
 
The biggest points of contention between Democrats and Secretary Mnuchin were on top line funding 
for a response package and the level of funding dedicated for state and local governments. Mnuchin 
explicitly stated, “I do not support $2.2 trillion,” in response to a question from Representative Maxine 
Waters (D-CA) about splitting the difference between the total spending levels proposed by House 
Democrats and the Administration. Mnuchin agreed on the need to support state and local governments 
facing revenue shortfalls, but he advocated against using federal money to help states address pre-
pandemic budgetary issues. Despite prodding from Democrats, Mnuchin refused to commit to a funding 
total for state and local aid, but he did suggest the number should be closer to the figure offered by 
Republicans. Mnuchin and Representative Jordan both pointed to CARES Act funding which states have 
yet to spend as the rationale for offering a lower funding amount. 
 
Committee Democrats also criticized the Administration for prioritizing corporations in its economic 
response and failing to implement the Paycheck Protection Program (PPP) in accordance with 
congressional intent. Committee Democrats released a memorandum that day which detailed billions of 
dollars in potential waste, fraud, and abuse in the PPP. Mnuchin recognized the importance of addressing 
these issues while clarifying that the Treasury and the Small Business Administration’s (SBA) plan for 
streamlining applications for PPP loan forgiveness (for businesses receiving loans under $2 million) 
would not automatically exclude a loan of any size from being subject to audit.  
 

http://www.williamsandjensen.com/
https://coronavirus.house.gov/sites/democrats.coronavirus.house.gov/files/2020-09-01.PPP%20Interim%20Report.pdf
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The hearing was sparsely attended on the Republican side, but Secretary Mnuchin did express support 
for a bill from Representative Blaine Luetkemeyer (R-MO) which would permanently eliminate the 
Current Expected Credit Loss (CECL) accounting standard. The Secretary also agreed with Luetkemeyer 
on the importance of extending the suspension of the Troubled Debt Restructuring Rule to allow banks 
to offer forbearance to their customers.  
 
At the request of Representative Waters, Mnuchin reached out to Speaker of the House Nancy Pelosi 
(D-CA) shortly after the hearing to continue negotiations on the relief package. Speaker Pelosi indicated 
little progress was made during the discussion; however, on Thursday reports surfaced that the two had 
informally agreed to pursue a clean continuing resolution (CR) to keep the federal government funded 
after the end of the fiscal year on September 30. This approach would decouple the timeline for a 
reaching an agreement on a relief package from the September 30 deadline. However, if a bipartisan 
agreement can be reached on a Phase 4 coronavirus relief bill before that date, it remains possible it 
could be added to a CR. 
 
Trump Administration Announces Eviction Moratorium Through December 
 
Key Points: 
 HHS and CDC issued an agency order restricting landlords from evicting tenets for unpaid rent through December 

31. 
 Democratic lawmakers raised concerns about criminal penalties included in the order and raised concerns about 

its effect on landlords.   
 
On Tuesday, the Department of Health and Human Services (HHS) and Centers for Disease Control 
and Prevention (CDC) announced an agency order under the Public Health Service Act to temporarily 
halt residential evictions for Americans who lost their jobs during the COVID-19 pandemic. The 
announcement follows an executive order from President Trump in August which directed federal 
regulators to consider whether an eviction moratorium was necessary. The Federal Housing 
Administration (FHA) also announced last week that it was extending its foreclosure and eviction 
moratorium through December 31 for homeowners with FHA-insured single-family mortgages who 
were covered under the CARES Act.  
 
The HHS/CDC order requires renters seeking protection to provide their landlords with a copy of a 
signed declaration affirming that they make less than $99,000 annually (or $198,000 for joint tax filers) 
and have no other reasonable housing options available to them. Landlords are subject to fines and 
criminal penalties for violating the order, while applicants face similar consequences for providing false 
statements, misleading statements, or omissions in their signed declarations. The order will remain in 
effect until December 31, 2020. 
 
Notably, the order does not contain any mechanism by which landlords could recover lost rent, which 
has generated significant pushback from Democratic lawmakers advocating for enhanced rental 
assistance. Senate Banking Committee Ranking Member Sherrod Brown (D-OH), in a statement, warned 
that “without emergency rental assistance, renters- and their landlords- will fall further behind with each 
passing month.” House Financial Services Committee Chairwoman Maxine Waters (D-CA), who last 
week issued a highly critical statement about FHA’s announcement in which she said it left “renters in 

http://www.williamsandjensen.com/
https://s3.amazonaws.com/public-inspection.federalregister.gov/2020-19654.pdf
https://www.brown.senate.gov/newsroom/press/release/brown-statement-on-trump-administrations-eviction-order
https://financialservices.house.gov/news/documentsingle.aspx?DocumentID=406859
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those properties out to dry,” raised concerns about the criminal penalties included in the HHS/CDC 
order during a Thursday roundtable in her Committee. She also echoed Brown’s concern about the 
impact of a moratorium-only approach on “mom and pop landlords” and encouraged Treasury Secretary 
Steven Mnuchin to push for rental assistance during a Tuesday hearing. Mnuchin also expressed a 
preference for rental assistance as the solution for the rental market and conveyed confidence that this 
approach enjoys bipartisan support. However, he also expressed strong support for the forbearance 
approach taken by Fannie Mae and Freddie Mac to address issues in the mortgage market.   
 
Labor Department Releases Proposed Rule Changing Shareholder Voting Rights for Employee 
Benefit Plan Fiduciaries 
 
Key Points: 
 The Labor Department proposed a rule that would limit ERISA-governed plan fiduciaries from casting proxy 

votes without an economic justification.  
 The proxy regulation follows an ESG rule the Labor Department is expected to finalize in the coming months.  

 
On Monday, the Department of Labor’s Employee Benefits Security Administration released a proposed 
rule which would restrict how fiduciaries of employee benefit plans governed under the Employee 
Retirement Income Security Act (ERISA) can exercise shareholder voting rights, particularly proxy 
voting, on securities owned by the retirement plans. Specifically, the rule would restrict fiduciaries’ use 
of proxy voting to cases in which the subject of the vote would have an economic impact on the plan.  
 
Secretary of Labor Eugene Scalia spoke in favor of the rule, stating: “The proposed proxy rule would 
ensure that individuals responsible for the retirement savings of millions of American workers are voting 
proxies only where it is financially in the interest of the plan to do so. The proposal would provide clarity 
and further the prudent management of plan assets and resources.” 
 
Labor Department guidance previously held that under ERISA, proxy voting on securities held by an 
employee benefit plan constituted a fiduciary act. The new rule would change this interpretation by 
clarifying that fiduciaries, who have been subject to an exclusive benefit rule requiring them to exercise 
their authority over securities strictly for the benefit of a plan, must articulate the economic benefit that 
exercising proxy voting would provide to the plan. The rule prohibits fiduciaries from using shareholder 
rights to “subordinate the economic interests of participants and beneficiaries to unrelated objectives.”  
 
The proxy rule comes following President Trump’s executive order from April of 2019, in which he 
directed the Labor Department to review its proxy guidance. The Labor Department proposed a separate 
rule in June which outlined criteria that ERISA-governed fiduciaries must follow when considering 
investments with environmental, social, and governance (ESG) factors. The ESG rule was met with 
significant opposition during the public comment period, which concluded in late July. The proxy rule 
is also subject to a 30-day comment period.   
  

http://www.williamsandjensen.com/
https://www.dol.gov/sites/dolgov/files/ebsa/temporary-postings/fiduciary-duties-regarding-proxy-voting-and-shareholder-rights.pdf
https://www.dol.gov/sites/dolgov/files/ebsa/temporary-postings/fiduciary-duties-regarding-proxy-voting-and-shareholder-rights.pdf
https://www.ussif.org/Files/Public_Policy/DOL_Comments_Reporting_FINAL.pdf
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CFTC Hands Additional Relief to Market Participants Transitioning from LIBOR 
 
Key Point: 
 The CFTC issued revised no-action letters to help swap dealers transition legacy swaps away from LIBOR to 

alternative reference rates.  
 
On August 31, the Commodity Futures Trading Commission (CFTC) announced revised no-action 
letters to provide further relief for market participants transitioning legacy swaps away from the London 
Interbank Offered Rate (LIBOR) and other interbank offered rates (IBORs) to alternative benchmark 
rates, including the Secured Overnight Financing Rate (SOFR) and the Sterling Overnight Index Average 
(SONIA). The initial no-action letters were issued in December of 2019.  
 
CFTC Chairman Health Tarbert explained the letters by saying: “This relief will remove regulatory 
obstacles to the adoption of potential protocols updating robust fallback procedures in the event that an 
IBOR ceases or becomes non-representative. Also, the relief will help market participants continue 
managing their swap portfolios as clearinghouses implement their planned transition of discount rates 
towards new reference rates, another vital step in moving the derivatives markets away from IBORs.”  
 
The updated relief comes in three staff letters from the Division of Swap Dealer and Intermediary 
Oversight (DSIO), Division of Market Oversight (DMO), and Division of Clearing and Risk (DCR). 
The CFTC explained each letter as follows: 

 
• CFTC Staff Letter No. 20-23, issued by DSIO, “to provide relief to swap dealers from 

registration de minimis requirements, uncleared swap margin rules, business conduct requirements, 
confirmation, documentation, and reconciliation requirements, and certain other eligibility 
requirements.” 

• CFTC Staff Letter No. 20-24, issued by DMO, “to provide time-limited relief from the trade 
execution requirement.” 

• CFTC Staff Letter No. 20-25, issued by DCR, “to provide time-limited relief from the swap 
clearing requirement and related exceptions and exemptions.” 

 
The links for the three letters can be found here.  
 
Federal Reserve Announces Main Street Lending Program is Fully Operational  
  
Key point:  

• The Federal Reserve Bank of Boston announced the Main Street Lending Program is now accepting loans to 
nonprofits.  

  
On Friday, the Federal Reserve Bank of Boston announced the Main Street Lending Program is now 
fully operational and is accepting loan submissions for nonprofit organizations from registered lenders. 
The program is intended to bolster the flow of credit to small to medium-sized businesses that were in 
sound financial condition before the pandemic. It has accepted loans to for-profit businesses since July 

http://www.williamsandjensen.com/
https://www.cftc.gov/PressRoom/PressReleases/8228-20
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6. Under the program, the Federal Reserve purchases 95 percent of loans issued by eligible lenders, with 
the borrower paying no interest until the second year and no principal until the third.   
  
In an accompanying press release, President of the Boston Federal Reserve Bank Eric Rosengren 
stressed that “nonprofit entities- including most hospitals, educational institutions, and social service 
organizations- play critical roles in our society and our economy, while employing a significant share of 
the country’s workforce.” The Federal Reserve also updated the FAQs for nonprofit facilities and the 
Instructions for Lender Required Documentation (links to both documents available in press release) to 
reflect the changes.   
  
During a Tuesday hearing in the Select Subcommittee on the Coronavirus Crisis (referenced above), 
Representative Nydia Velazquez (D-NY), who also serves as the Chairwoman of the House Small 
Business Committee, pressed Treasury Secretary Steven Mnuchin about the low number of loans which 
have been processed through the program. Secretary Mnuchin acknowledged the difficulty of standing 
up the new facility and said many businesses have accessed traditional bank financing and therefore did 
not need to rely on the program. However, he expressed confidence that a substantial number of loans 
are now in the system and estimated that the program will ultimately process $25 to $50 billion in loans.   
 
Upcoming Hearings and Meetings 
 
September 8 
Diversity and Inclusion: The House Financial Services Committee will hold a hearing entitled 
“Holding Financial Regulators Accountable for Diversity and Inclusion: Perspectives from the Offices 
of Minority and Women Inclusion.” 
 
September 9 
Fed Lending Facilities: The Senate Banking Committee will hold a hearing entitled “The Status of the 
Federal Reserve Emergency Lending Facilities.” The hearing will feature witnesses from the Committee 
on Capital Markets Regulation, The Real Estate Roundtable, and the AFL-CIO.  
 
September 10 
State and Local Funding: The House Financial Services Committee will hold a hearing entitled “The 
Need for Financial Aid to America’s States and Territories During the Pandemic: Supporting First 
Responders, Assisting Schools in their Effort to Safely Educate, and Preventing Mass Layoffs.” 
 
FHFA Re-proposed Capital Rule: The Federal Housing Finance Agency (FHFA) will host a listening 
session on credit risk transfers and the re-proposed capital rule for Fannie Mae and Freddie Mac. 
 
September 14 
FHFA Re-proposed Capital Rule: The Federal Housing Finance Agency (FHFA) will host a listening 
session on affordable housing access related to the re-proposed capital rule for Fannie Mae and Freddie 
Mac. 
  

http://www.williamsandjensen.com/
https://www.bostonfed.org/news-and-events/press-releases/2020/feds-main-street-lending-program-is-now-fully-operational-for-loans-to-nonprofit-organizations.aspx
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September 16 
SEC Open Meeting: The SEC will hold an open meeting to consider whether to “modernize and 
enhance the efficiency of the shareholder-proposal process for the benefit of all shareholders by adopting 
amendments to certain procedural requirements for the submission of shareholder proposals and the 
provision relating to resubmitted proposals under Rule 14a-8.” 
 
Asset Management Advisory Committee: The SEC’s Asset Management Advisory Committee 
(AMAC) will hold a virtual meeting featuring two discussions related to: (1) the Environmental, Social, 
and Governance (ESG) Subcommittee and Private Investments Subcommittee; and (2) improving 
diversity and inclusion. The meeting will also include a follow up conversation on COVID-19 matters 
discussed in AMAC’s May 24th meeting.  
 
FHFA: The House Financial Services Committee will hold a hearing entitled “Prioritizing Fannie’s and 
Freddie’s Capital over America’s Homeowners and Renters? A Review of the Federal Housing Finance 
Agency’s Response to the COVID-19 Pandemic.” 
 
September 17 
Insider Trading: The House Financial Services Committee will hold a hearing entitled “Insider Trading 
and Stock Option Grants: An Examination of Corporate Integrity in the COVID-19 Pandemic.” The 
hearing is expected to at least partially focus on the SEC’s investigation into possible insider trading 
related to Kodak’s announcement that it would repurpose its manufacturing capacity to produce generic 
pharmaceuticals.  
 
September 22 
Treasury and the Fed: The House Financial Services Committee will hold a hearing entitled “Oversight 
of the Treasury Department’s and Federal Reserve’s Pandemic Response.”  
 
OCC Committee Meeting: The Office of the Comptroller of the Currency’s (OCC) Mutual Savings 
Association Advisory Committee (MSAAC) will host a virtual meting to “advise the OCC on regulatory 
or other changes the OCC may make to ensure the continued health and viability of mutual savings 
associations.” 
 
September 24 
Investor Advisory Committee: The SEC’s Investor Advisory Committee (IAC) will hold a virtual 
meeting featuring two panel discussions: (1) a discussion regarding self-directed individual retirement 
accounts; and (2) a discussion regarding minority community investor inclusion.  
 
Lab CFTC: The Commodity Futures Trading Commission’s (CFTC) LabCFTC will hold the first 
segment of “Empower Innovation 2020, “a three-part series of interactive virtual events designed to 
facilitate a dialogue among innovators, regulators, market participants, and the public around cutting-
edge fintech innovation.” 
 
CFIUS: The House Financial Services Committee will hold a hearing entitled “An Examination of the 
Administration’s Implementation of Statutory Reforms to the Committee on Foreign Investment in the 
United States.”  

http://www.williamsandjensen.com/
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September 29 
Fintech: The House Financial Services Committee will hold a hearing entitled “License to Bank: 
Examining the Legal Framework Governing Who Can Lend and Process Payments in the Fintech Age.”  
 
For more information about financial services issues you may email Joel Oswald or Alex Barcham. 
 
ENERGY AND ENVIRONMENT 
 
Upcoming Hearing and Events 
   
September 17 
FERC Meeting: The Federal Energy Regulatory Commission (FERC) will hold its monthly open 
meeting.  
 
September 21-25 
Clean Energy Week: A group of energy organizations and associations will host the annual “National 
Clean Energy Week”, a virtual public policy forum. The event will examine “the world’s most pressing 
challenges in nuclear, solar, wind, wave, hydropower, geothermal, natural gas, biomass, carbon capture, 
storage, and waste-to-energy technologies.” Participants will “hear directly from Republican and 
Democratic policymakers and top speakers in clean energy investment and innovation.” 
 
September 22 
Appliance Standards: The Department of Energy’s Appliance Standards and Rulemaking Federal 
Advisory Committee (ASRAC) will hold a meeting via webinar. The meeting will include a discussion 
and prioritization of topic areas on which ASRAC can assist the Appliance and Equipment Standards 
Program.” 
 
September 30 
Carbon Pricing: The Federal Energy Regulatory Commission (FERC) will hold a technical conference 
on “Carbon Pricing in Organized Wholesale Electricity Markets”. The conference is expected to “discuss 
considerations related to state adoption of mechanisms to price carbon dioxide emissions, commonly 
referred to as carbon pricing, in regions with Commission-jurisdictional organized wholesale electricity 
markets.”     
 
October 4-5 
State Energy Officials: The National Association of State Energy Officials (NASEO) will hold its 
annual meeting. The agenda for the two-day virtual event includes: “Lessons of Federal Stimulus Past, 
Present, and Future”; “Planning for Great Results: How States are Attracting Resources to Pair 
Economic Development with Community Resilience, Transportation Transformation, and Electricity 
Optimization”; “COVID-19 Impacts on the American Economy”; “State of Play: Congressional Energy 
Policy, Appropriations, and Stimulus Actions”; and “Energy Systems Going Clean, Distributed, and 
Integrated”.   
 
For more information about energy and environment issues you may email or call Frank Vlossak at 202-659-8201. 
Updates on energy and environment issues are also available on twitter.   

http://www.williamsandjensen.com/
mailto:jgoswald@wms-jen.com
mailto:adbarcham@wms-jen.com
https://www.ferc.gov/news-events/events/september-17-2020-open-meeting-09172020
https://www.ferc.gov/news-events/events/september-17-2020-open-meeting-09172020
https://nationalcleanenergyweek.org/
https://nationalcleanenergyweek.org/
https://www.govinfo.gov/content/pkg/FR-2020-08-14/html/2020-17802.htm
https://www.ferc.gov/CalendarFiles/20200617164623-AD20-14-000%20TC.pdf
http://annualmeeting.naseo.org/
mailto:fcvlossak@wms-jen.com
http://twitter.com/#!/fcvIV
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HEALTH  
 
National Academies Issue Draft Guidelines for Vaccine Distribution 
 
Key Points: 
 The National Academies of Sciences, Engineering, and Medicine released a discussion draft of a preliminary 

framework to assist with planning for the equitable distribution of a COVID-19 vaccine.  
 The draft outlines four criteria for determining the framework: risk of acquiring infection, risk of severe morbidity 

and mortality, risk of negative societal impact, and risk of transmitting disease to others.  
 
On September 1, the National Academies of Sciences, Engineering, and Medicine released a discussion 
draft of a framework for planning for the equitable distribution of a COVID-19 vaccine. The committee 
that developed the draft was sponsored by the National Institutes of Health and the Centers for Disease 
Control and Prevention.  
 
In addition to reviewing lessons from past vaccination campaigns, the committee examined COVID-19 
guidance for the allocation of scarce resources. The committee used this analysis to identify four key 
criteria: (1) risk of acquiring infection with high priority given to those more likely to be in settings where 
COVID-19 is circulating; (2) risk of severe morbidity and mortality with higher priority given to 
individuals who are more likely to experience severe disease or death; (3) risk of negative social impact 
with higher priority given to individuals upon whom other people’s lives and livelihood would be directly 
imperiled; and (4) risk of transmitting disease to others.  
 
The committee proposes a four-phase approach for initial vaccine distribution with the goal of 
maximizing societal benefit by reducing morbidity and mortality. Phase one would focus on high-risk 
workers in health care and first responding as well as those at a significantly higher risk and older adults 
on congregate settings. Phase two would expand availability to critical risk workers, teachers, those at a 
moderately higher risk, all other older adults, those in homeless shelters or group homes, and people in 
prisons including staff. Phase three would include young adults, children, and workers in essential 
industries that were not included in phase two. Phase four would incorporate all individuals in the U.S. 
who did not receive the vaccine in the previous phases.  
 
The committee’s final report is expected in early fall and will include the final framework. It will also 
address vaccine program administration, evaluation, and assessment; vaccine hesitancy; strategies for 
community engagement; and global considerations.  
 
Upcoming Hearings & Meetings 
 
September 9 
Vaccines: The Senate Health, Education, Labor and Pensions Committee will hold a hearing on 
“Vaccines: Saving Lives, Ensuring Confidence, and Protecting Public Health.” 
 
Research: The House Science, Space and Technology Committee will hold a hearing on “The Impact 
of the COVID-19 Crisis on University Research.” 

http://www.williamsandjensen.com/
http://nationalacademies.org/VaccineAllocationComment
http://nationalacademies.org/VaccineAllocationComment
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For more information about healthcare issues you may email or call Nicole Ruzinski Bertsch or George Olsen at 202-
659-8201.  
 
TRADE 
 
Fourth Round of U.S.-U.K. Negotiations Scheduled for September 8 
 
Key Points: 
 The U.S. and U.K. are scheduled to hold a fourth round of free trade agreement discussions on September 8 and 

a fifth round of discussions in October. 
 The parties are expected to exchange market-access proposals during the negotiations. 

 
The U.S. and United Kingdom (U.K.) are scheduled to hold a fourth round of negotiations regarding a 
bilateral trade agreement on September 8. Negotiators hope to make progress on agriculture and food 
products, procurement, and trans-Atlantic business mobility, all of which have been difficult issues. 
Another difficult issue for the two parties will be U.S. tariffs on British steel and aluminum, and tariffs 
on other British products resulting from World Trade Organization (WTO)-authorized retaliation for 
European Union (EU) subsidies to Airbus.  
 
British Trade Secretary Liz Truss has said that the U.S. and UK will exchange market-access proposals 
during the upcoming round and said that the negotiations will reveal where the countries are on 
“completeness” of a comprehensive trade agreement, sources report. The Office of the U.S. Trade 
Representative (USTR) declined to comment on the progress of U.S.-UK trade negotiations. A fifth 
round of negotiations is expected in October. 
 
Taiwan Eases Restrictions on Some U.S. Products in Hopes for Trade Deal  
 
Key Points: 
 Taiwanese President Tsai Ing-wen announced that Taiwan will ease restrictions on imports of U.S. beef and 

pork. 
 U.S. farm products had been a difficult issue for the two parties, so Taiwan’s announcement could lead the way 

to a larger free trade agreement. 
 
Taiwanese President Tsai Ing-wen announced that Taiwan will ease restrictions on imports of U.S. beef 
and pork. President Tsai stated that she has instructed ministers to ease restrictions on imported pork 
and beef 30 months or older from the U.S. She also said Taiwan would set a minimum safety level for 
the pork additive ractopamine, the chemical given to pigs to promote lean muscle growth. 
 
The treatment of U.S. farm products has been a difficult issue for the two parties, so Taiwan’s 
announcement could lead the way to a larger free trade agreement. Any free trade agreement will raise 
already heightened tensions with China, which sees Taiwan as a renegade province and treats formal 
activities related to Taiwan- even visits by high level government officials- as serious diplomatic offenses.  
  

http://www.williamsandjensen.com/
mailto:nmruzinski@wms-jen.com
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USTR Releases Plan to Address Southeastern Seasonal Produce Concerns 
 
Key Points: 
 The Trump Administration announced that it will begin discussions with Mexico and launch multiple 

investigations to determine damage from Mexican seasonal produce imports on U.S. fruit and vegetable 
producers. 

 
On Tuesday, the Trump Administration announced that it will begin discussions with Mexico and launch 
multiple investigations to determine the damage from Mexican seasonal produce imports on U.S. fruit 
and vegetable producers. 
 
The Office of the U.S. Trade Representative (USTR) will request that the U.S. International Trade 
Commission (ITC) launch a Section 201 global safeguard investigation to determine how increases in 
blueberry imports have caused injury to U.S. growers. USTR will also work with U.S. producers to start 
an investigation at the ITC on imports of strawberries and bell peppers. USTR will begin senior-level 
talks with Mexican officials over the next 90 days on concerns about U.S. imports of Mexican 
strawberries, bell peppers, and other seasonal and perishable products.  
 
For more information about trade issues you may email or call Christopher Hatcher at 202-659-8201. Ryan Sigmon 
contributed to this section. 
 
This Week in Congress was written by Alex Barcham.   

http://www.williamsandjensen.com/
mailto:CWHatcher@wms-jen.com

